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ABSTRACT 

Microfinance is developing as a ground-breaking instrument for neediness mitigation in the new 

economy. In India, Microfinance scene is overwhelmed without anyone else Help Group, 

Commercial Bank Linkage Program as a viable instrument for offering monetary types of 

assistance to the "Un - arrived at Poor". This has been fruitful not just in addressing monetary 

necessities of the country helpless women yet in addition fortifies aggregate self improvement 

limits of the helpless women, prompting their strengthening. Financial strengthening brings 

about women's capacity to impact or settle on choice, expanded self-assurance, better status and 

part in family unit and so on. This paper endeavors to put ahead how miniature fund has gotten 

broad acknowledgment as a technique for monetary strengthening of women. This examination 

analyzed the function of Micro account foundations concerning financial strengthening and 

destitution easing of country women. An exertion is additionally made to recommend the 

approaches to build women strengthening. 

INTRODUCTION  

The term miniature money is of late starting point and is generally utilized in tending to issues 

identified with neediness easing, monetary help to miniature business visionaries, sex 

advancement and so forth. There is, notwithstanding, no legal meaning of miniature fund. The 

taskforce on strong approach and Regulatory Framework for Microfinance has characterized 

microfinance as "Arrangement of frugality, credit and other budgetary administrations and 

results of limited quantities to the poor in rustic, semi-metropolitan or metropolitan regions for 

empowering them to raise their pay levels and improve expectations for everyday comforts".  

Microfinance Institutions (MFIs) are monetary foundations that off er budgetary and non-money 

related items and administrations to the helpless dynamic that would somehow or another not 

approach the administrations from the formal budgetary establishments. There are so many 

enlisted monetary organizations in India out of which one scarcely any hundred are miniature 

budgetary foundations in Karnataka. Women business visionary Program is one of the miniature 
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- fund establishments working in the spot. It gives money related items and administrations to the 

poor particularly women.  

The idea of miniature account organizations and its activities exudes from the model of the 

Grameen Bank in Bangladesh established by the esteemed Nobel harmony prize victor Professor 

Mohammed Yunus who was commended as the organizer of the best miniature - money 

microfinance foundation on the planet with the most noteworthy number of enrolled individuals 

and borrowers and the most elevated viable reimbursements rate. His commendable work has 

been embraced and copied by practically all the creating nations and has spread its wings to even 

the created world as the best instruments to reduce destitution through arrangement of little and 

reasonable credits to the helpless dynamic through solidarity and on - loaning systems.  

Over the world and particularly among the creating countries, there is an overall agreement that 

Microfinance and microcredit can possibly mitigate destitution and is connected to financial 

strengthening of its recipients. A few examinations have demonstrated that admittance to 

microfinance ads to neediness decrease both at the provincial and metropolitan level and it 

additionally adds to the strengthening of its women members. Anyway this capability of 

microfinance is additionally writ with a great deal of difficulties. There are great deals of 

restraining factors in and around the recipients which diminish the financial strengthening. On 

occasion it has been discovered that the microfinance program may expect changes to be more 

successful. This article sums up the confirmations found from different investigations completed 

in India, with an exceptional spotlight on women strengthening. The survey of writing has been 

sorted out in the accompanying way: Economic Empowerment and Social Empowerment: The 

idea; Microfinance and Socio-Economic Empowerment: The lady measurement; The 

Microfinance sway on women strengthening: positive and negative proof from India; 

Conclusion; 

LITERATURE REVIEW 

Economic Empowerment and Social Empowerment: The concept 

Financial strengthening is thought to permit destitute individuals to think past quick day by day 

endurance and to practice more prominent command over both their assets and life decisions. 

There is additionally some proof that financial strengthening can reinforce weak gatherings' 

investment in the dynamic. The writing on monetary strengthening is immense, and an enormous 

aspect of this spotlights on the financial strengthening of women – a key methodology in tending 

to sexual orientation disparity. All the more by and large, the talk on financial strengthening 

revolves around four wide territories: a) the advancement of the advantages of needy individuals; 
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b) groundbreaking types of social security; c) microfinance; and d) abilities preparing (Eyben, 

R., Kabeer, N., Cornwall, A., 2008) , where as social strengthening is perceived as the way 

toward building up a feeling of self-rule and fearlessness, and acting separately and all things 

considered to change social connections and the foundations and talks that reject destitute 

individuals and keep them in neediness (Blomkvist,H., 2003).  

Microfinance and Socio-Economic Empowerment: The lady measurement an impressive 

number of studies have been directed, featuring the part of microfinance on Socio-Economic 

Empowerment in the, India setting. Examination led by Juliet Hunt and Nalini Kasynathan 

(2002), recommends that value and productivity contentions for focusing on layaway to women 

stay incredible: the entire family is bound to profit by credit focused to women, where they 

control salary, than when it is focused to men. The investigation discoveries demonstrate that 

solitary a minority of women getting credit from neediness situated microfinance programs are 

controlling their advances. Individual or individual elements which seem to improve the 

probability of a lady controlling her advance and the salary produced from it are: nonappearance 

of a spouse (because of death, surrender or long haul movement); and utilization of the advance 

for a 'customary' female action, especially where the lady can showcase her merchandise from 

home, (for example, paddy husking, sewing, selling milk or chicks). One of the key elements 

which compel women in Bangladesh and India from assuming responsibility for credit use and 

benefit is absence of admittance to the market for the acquisition of sources of info and for the 

offer of products, especially for non-customary salary creating undertakings. A comparative 

report by Nathalie Holvoet (2005), saw that dynamic example has not been uniform for various 

zones of dynamic. Information from her South Indian overview propose that the manner by 

which direct bank–borrower negligible credit enters the family unit, it isn't significant for 

dynamic examples. Women increase a higher stake in issues straightforwardly identified with the 

advance use, however they can't make an interpretation of this into a more considerable 

contribution in different spaces of family unit dynamic. Kamal Gupta and P Princy Yesudian 

(2006) utilized four files created by the informational index dependent on DHS survey98-99 on 

women strengthening to investigate the spatial and financial and social inconsistencies that exist 

inside India. The investigation features huge dissimilarity in these files of women strengthening 

over the various states and financial and social settings inside India. Women's training level has 

developed as the significant indicator for all elements of women strengthening while media and 

age have risen as the significant indicators for certain components of women strengthening. 

Jyotish Prakesh Basu (2006) inspected how a women's propensity to put resources into more 

secure speculation activities can be connected to her craving to raise her bartering position, 

through her examination in the Hoogly locale of West Bengal. The strengthening measurements 

utilized in the investigation were monetary dynamic, buying limit, authority over credits, and 
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command over salary and reserve funds and family arranging. The discoveries uncovered that the 

strengthening of women was set up in powerless structure utilizing the above pointers. It 

likewise expresses that strengthening relies upon the decision of speculation venture and decision 

of safe task prompts greater strengthening of women. 

The Microfinance sway on women strengthening: positive and negative proof from India 

Ranjula Bali Swain (2006), in her examination, has demonstrated an unmistakable financial 

effect on family units, with increment in pay and decrease in weakness. It further uncovers a 

huge effect on SHG(Self Help Group) family units as far as control, the executives capacity, self-

assurance, change in conduct and dynamic. Aside from social strengthening, the SHG family 

units additionally exhibited more noteworthy mindfulness and investment in neighborhood 

governmental issues. Nonetheless, the effect isn't reflected in certain key choices, which would – 

as indicated by this paper – be genuine proof of women's strengthening. For example, no huge 

changes are seen in the dynamic intensity of women in the field of embracing family arranging 

measures or purchasing and selling of land.  

Debadutta Kumar Panda (2009) contemplated the effect of cooperation in microfinance, in 3 

states Orissa, Jharkhand and Chhattisgarh of India. The investigation inferred that there is a 

positive effect of self improvement gathering based microfinance intercession in the salary, 

resources position, reserve funds, work, proficiency, and utilization and relocation decrease. The 

most noteworthy effect was found for family reserve funds, trailed by proficiency position, 

movement decrease, work days, and use on family unit consumables, consumption on 

instruction, resources position, pay and use on food. The relocation was decreased because of 

higher work requests from the gathering started miniature undertakings. The business days was 

expanded because of the work request from the miniature ventures and expanded employability 

of relatives. On the opposite side an examination directed by Lakshmi R and Vadivalagan G 

(2010), uncovered that the SHGs have more prominent effect on both financial and social parts 

of the recipients. The examination indicated that the principle purpose behind joining SHG was 

not to just get credit, yet it was a strengthening cycle. Subsequent to joining SHG the women 

were monetarily and socially enabled.  

Lalitha K and Prasad G (2011) have likewise demonstrated that numerous components add to 

trouble for women strengthening through financial exercises. In spite of the fact that women 

make gatherings, they have helpless dynamic limit with respect to their self-advancement. It was 

apparent from the investigation that the vast majority of the SHG women have been included 

uniquely in the miniature credit reserve funds. Their dynamic support in financial exercises was 

a lot of restricted because of the absence of sufficient methodology by the NGOs (Non 

Government Organizations). An investigation by Sarumathi S and Mohan K (2011) considered 
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the mental, prudent and sociological components of strengthening. The consequences of their 

investigation feature positive connection between's the factors demonstrating improvement in 

proficiency and mindfulness for kids instruction and decrease in neediness level, bringing about 

progress in way of life. It has been discovered that mean compensation in the wake of joining 

SHG is fundamentally higher and that microfinance has had an excellent effect on the age 

gathering of 20-30.  

Sanjay Kanti Das (2011) zeroed in on the limitations in strengthening of Karbi women in Karbi 

Anglong locale of Assam. Ancestral women assume a significant function in the co-the 

executives of their normal, social, financial assets and rural advancement including crop 

creation, domesticated animals creation, and so on yet they stay in reverse because of customary 

qualities, lack of education, strange notion and numerous other social and social factors The 

participatory part of tribal’s in improving 20 of their day to day environments by completely 

investigating characteristic enrichments and elective uses must locate a fitting spot in the key 

methodology.  

Sara Noreen (2011) contemplated women strengthening by utilizing five markers: kid wellbeing, 

training, choice of life partner of kids, acquisition of essential merchandise and choice about 

utilization of advance. The outcomes have demonstrated that, women strengthening are 

significantly affected by age, instruction of spouse, father acquired resources, conjugal status, 

number of children alive and father acquired resources. Further, this investigation disintegrates 

information with male and female use of credit which leads to the end that female's utilization of 

advance without anyone else, would do well to results than where advances were utilized by 

male relatives. At last, it presumed that as microfinance is major illustrative variable in this 

investigation, it had some sure part in strengthening yet not as much as was normal.  

Aruna M and Jyothirmayi R (2011) examined the function of microfinance in enabling women 

with SHG – Bank linkage program. This investigation has added to the writing that microfinance 

is discovered viable in graduating the battling poor from their shackles and serves to upscale 

them to a superior living and assuming essentially certain function in updating women 

strengthening. The discoveries of the investigation recommend that microfinance impacts the 

financial status, dynamic force, information and self-value of women members of SHG linkage 

program. However, it neglects to incorporate the least fortunate segment of the populace and in 

improving resources position of the members. The explanation discovered was that the advances 

are miniature in their sizes and length between measurements of credits is enormous. An effect 

concentrate with the goal of giving an understanding of the pretended by microfinance in 

engaging women uncovers that microfinance has extensive positive effect on the respondents 

fearlessness and boldness while confidence and resource creation requires consideration. The 
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investigation reasons that microfinance segment ought to expand its hand in light of a legitimate 

concern for the helpless women who certainly need full scope of budgetary administrations, 

including money related education (B Revathy and M. Kailash (2012).  

Bhardwaj KR, and Gebrehiwot K (2012), looked at the financial parts of individuals under 

NABARD model II, III, SHGs and SGSY (Swarnajayanti Gram Swarojgar Yojana). It was 

discovered to be preferable in financial angles over their partners in SHGs under SGSY, as they 

got bigger advance sums and obtained higher measure of advance for ranch purposes. The 

outcome indicated that in the wake of joining SHGs the dynamic influence/capacity of women 

individuals with respect to the admittance to credit, resource building, and salary and cash use 

was expanded than previously. Their cooperation in political and social exercises additionally 

expanded. Most extreme extent of women individuals taking an interest in Panchayati Raj 

Institution was under SGSY model while the investment of women individuals was higher in 

scholarly and specialized work under NABARD model II and III. 

OBJECTIVES OF THE STUDY:  

1. To investigate the Role of Women in Indian Economy.  

2. To evaluate the Role of Microfinance for Women Empowerment. 

RESEARCH METHODOLOGY 

It is consistently imperative to be reproachful of the data introduced in sources, particularly since 

the material may have been accumulated to address an alternate trouble spot. Additionally, 

numerous optional sources don't obviously depict issues, for example, the reason for an 

examination, how the information has been assembled, broke down and deciphered creation it 

hard for the specialist to survey their handiness. So as to address this difficult I have attempted to 

locate the optional information by utilizing various autonomous sources. The data about the issue 

is gathered from the Research Journals, Trade Magazines, Annual Reports of Banks and the 

Internet. For assessing „the function of Microfinance in Women Empowerment‟, we have zeroed 

in on as late material however much as could be expected. So as to gain admittance to the most 

recent improvements around there I have utilized various articles distributed in scholastic diaries 

and exchange magazines. We have additionally utilized auxiliary data from Internet based 

conversation gatherings. 

FINDINGS AND DISCUSSIONS 
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1. Function of women in Indian Economy: All over the world, the noteworthy of women 

section into the workforce in the course of recent decades has delivered significant changes in 

the association of families, society, the economy, and metropolitan life. Since the last part of the 

1950s, women's financial exercises have been consistently expanding. Women have in every 

case effectively taken an interest in their neighborhood economies. In Africa, for instance, 

women produce 80 percent of the food and in Asia 60 percent and in Latin America 40 percent. 

By and large, women produce the food as well as market it too, which gives them very much 

created information on neighborhood markets and clients. This is a little case of the significance 

of women's work in the public arena. It doesn't outline the genuine degree of women's 

commitment, particularly in creating nations, not exclusively to the work power, yet in addition 

their function as a noteworthy salary hotspot for the family. For example, in Africa all 

undertakings identified with a family's help are the duty of women. Because of social and 

customary angles, a lady's quality has been an issue of endurance of her family. Women, 

particularly helpless moms, must partition their time between work "gainful job" and family 

"conceptive job", and adjusting all the requests. Time is important for these women, as their 

vocations rely generally upon their capacity to satisfy the different requests of the family and the 

commercial center. Regardless of the momentous significance of women's cooperation, their 

positions have been considered as an "additional salary" to family endurance or essentially to 

improve its everyday environments. Additionally, microenterprises possessed by women have 

been considered as an approach to address essential issues rather than a productive wellspring of 

pay.  

When all is said in done terms, so as to encourage the strengthening of women in miniature and 

little venture, MFI‟s should:  

• Encourage microenterprise projects to create explicit procedures for enrolling women 

as customers from inside their current objective gatherings.  

• Encourage microenterprise projects to extend their objective gatherings to remember 

the sizes and kinds of big business exercises for which women draw in as well as 

analysis with help methodologies, business and specialized help needs of these sorts 

of ventures.  

• Consider extending backing to a more extensive scope of associations, particularly 

neediness centered associations dynamic in country territories. Backing for these 

associations ought to remember specialized help and preparing for program 

arranging, the board and in creating groups of female staff to help customers in 

business arranging and the executives.  
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To build women's admittance to credit, the MFIs should:  

• Increase the accessibility of working capital;  

• Experiment with loaning programs that don't need ordinary types of insurance;  

• Replicate and grow existing effective systems for conveying little working-capital 

credits;  

• Introduce investment funds activation parts with regards to credit or other endeavor 

help programs;  

• Promote credit arrangements that are available to both little scope endeavor exercises 

and ventures working in exchange, trade and other little undertaking areas where 

women have higher support rates.  

2. Function of Micro Finance in Women Empowerment When examining the term 

strengthening an overall qualification among relative and outright prosperity should be 

demonstrated or clarified. As per Hashemi et al (1996), there exist a few pointers of 

strengthening for women engaged with microfinance versatility, monetary security, social 

opportunity, significant family unit, dynamic, and opportunity from male mastery, political and 

legitimate mindfulness. Supreme; showed by results that measure training, wellbeing and 

nourishment, work power support. Relative: measure in which t he position of a lady settles on 

choices and controlling assets inside the families is analyzed by the men's position. Through 

gatherings, conversations of joined forces family issues through nonstop gathering of gathering 

individuals and credit staff (Hashemi et al, 1997, Kibas, 2001). Monetary strengthening brings 

about women's capacity to impact or settle on choice, expanded self-assurance, better status and 

part in family unit and so on. Miniature fund is important to defeat abuse, make certainty for 

monetary confidence of the rustic poor, especially among provincial women who are generally 

undetectable in the social structure. Strengthening infers extension of benefits and capacities of 

individuals to impact control and consider responsible foundation that influences their carries on 

with (World Bank Resource Book).Empowerment is the way toward empowering or approving a 

person to think, carry on, and make a move and control work in an independent manner. It is 

simply the condition of emotions enabled to assume responsibility for one's own 

predetermination. It incorporates the two powers over assets (Physical, Human, Intellectual and 

Financial) and over philosophy (Belief, qualities and mentalities) (Batliwala, 1994).  

As indicated by Mayoux, (2001) because of arrangement of credit offices and non - credit offices 

women have been enabled financially and socially. As per the exploration done there are 
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different effects on access of microfinance offices to women business people. Microfinance 

program when appropriately executed assistance not exclusively to decrease destitution however 

adds to the strengthening of women. They help place vita l assets in the possession of provincial 

women, which in any case won't be accessible to them. This causes women to build their 

monetary exercises and increase their expectation of living simultaneously. This appraisal star 

vides proof of the beneficial outcomes of fund on the business of helpless women particularly in 

India. A portion of the significant advantages of Microfinance incorporate the followings:  

Financial Empowerment Women's admittance to reserve funds and credit gives them a more 

prominent monetary part in dynamic through their choices about investment funds and credit. At 

the point when women control choices with respect to credit and reserve funds, they streamline 

their own and the family units government assistance. The interest in women's monetary 

exercises will improve work open doors for women and along these lines have a' stream done for' 

impact. The budgetary maintainability and women's activist strengthening worldview underline 

women's own pay creating exercises. In the destitution easing worldview, the accentuation is 

more on expanding livelihoods at the family unit level and the utilization of credits for 

utilization. In the women's activist strengthening worldview, individual financial strengthening is 

viewed as dependant on social and political strengthening.  

Dynamic Studies show that an adjustment in the money related status of a lady influences her 

association in dynamic at both the family level and the network on the loose. This buries 

relationship infers that strategy creators on issues identified with women must comprehend 

budgetary status women strengthening associations. In this specific circumstance; money related 

status can both affect and be influenced by women's strengthening thus causing multi-directional 

impacts. Choices with respect to family matters, business speculation and the board thoughts 

(Kibas 2001). Backers contend that microfinance can expand women's haggling power inside the 

family unit. Women will become "enabled" and appreciate more prominent command over 

family choices and assets. To the degree that gathering loaning in microfinance involves peer 

checking by different borrowers in a similar gathering, microfinance is probably going to give 

security to women inside their families. Specifically, savage acts and maltreatments by men 

against women would now be able to be dependent upon outsider investigation as companion 

borrowers will need to discover why some lady in their gathering have quit going to 

reimbursement gatherings.  

Expanded being This alludes to expanded continues from the contributed sums from advances. 

The women are capable re-overthrow/re contribute the produced intrigue pay subsequently 

coming about to growths of their foundations and more noteworthy control. Access reserve funds 

and credit offices and women's choice about what is being finished with reserve funds and credit 
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qualities women's state in monetary choices of the family this empowers women to build use on 

the prosperity of themselves and their youngsters. This is the primary worry in the destitution 

lightening worldview. Women's power over dynamic is likewise observed as profiting men 

through forestalling spillage of family pay to useless and destructive. Other self are mediations is 

upheld notwithstanding microfinance, commonly nourishment, and wellbeing and education 

missions to additionally diminish weakness y and improve women's aptitudes. In the monetary 

self manageability and women's activist strengthening ideal models, improved prosperity is an 

accepted result from expanding women's financial exercises and livelihoods. The admittance to 

credit and the expansion in women's pay prompts an increment in women's capacity to settle on 

financial decisions, which they would not in any case do as dependants on their spouses. 

Admittance to and control of monetary assets Hashemi et al, (1996), Goetzad Gupta, (1996), 

Ability of women keeps up authority over credit they get and salary collecting from it. Proof 

shows that women keep up huge power over their advances exercises. As per, Ackerly, (1995); 

Goetz and Gupta, (1995), it appears glaringly evident that the impact of microfinance 

administrations is higher when women really control the budgetary assets gained in their names. 

Expanded control is probably going to; add to women's strengthening, encourage women's 

business enterprise, help women in their regenerative assignments and facilitate their 

reimbursement trouble.  

Connections and Domestic savagery According to Kibas, (2001), families that have budgetary 

opportunity will in general be steady and typical abusive behavior at home. Schuler, Hashemi 

and Akhter, (1996) found that women who partook in the Grameen program were considerably 

less prone to be beaten by their spouses than women who lived in the non - Grameen bank 

programs.  

Wellbeing and Education The way that women bore the family trouble, admittance to credit has 

empowered women to improve wellbeing and instruction of their kids take off alone access of 

training to young lady youngster; admittance to credit has empowered women secure the medical 

coverage that is incredibly sponsored by the administration. Admittance to credit has helped 

women get ready adjusted eating regimen dinners for their families (Kabeer, 2001; Rwabangira, 

1996).  

CONCLUSION 

An end that rises up out of this investigation is that miniature fund can add to tackling the issues 

of lacking lodging and metropolitan administrations as a fundamental piece of destitution easing 

programs among women. A promising arrangement is to give multipurpose solitary or composite 
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acknowledgment for money age, lodging improvement and utilization uphold. Utilization 

advance is discovered to be particularly significant during the incubation time frame between 

starting another monetary action and inferring positive pay. Cautious examination on interest for 

financing and investment funds conduct of the possible borrowers and their support in deciding 

the blend of multi-reason advances is basic in making the idea work. We may herby reason that 

miniature financing may engage the women financially as well as socially.  

The scholastic writing checked on in this paper features that there is certainly a positive effect of 

microfinance on enabling women. It is clearer on the financial variable of strengthening. The 

positive effect has been distinguished in financial factors, for example, pay, investment funds, 

business days, family consumables, resources and the consumptions of the families. The social 

factors which indicated a positive effect were dynamic force, information and self-value, self-

assurance, confidence and self-value. Then again women instruction level has developed as the 

significance indicator for all components of strengthening. Certain investigations likewise 

feature that women increase higher stake in issues legitimately identified with the advance use, 

however they can't make an interpretation of this into more generous issues of dynamic at family 

level. Certain restraining factors for women strengthening have additionally been featured like: 

deficient institutional help for independent work of women individuals; customary qualities, odd 

notions and socio-social variables which diminish the strengthening effect of microfinance. 

REFERENCES 

1. Susan Wanjiku Njogu (2015), “The Role of Microfinance Institutions in Empowering 

Women Economically: A Case Study of Umoja Women Entrepreneur Programme 

Nakuru Branch”, International Journal of Science and Research, Vol. 5 No.5, pp.1494-

1499. 

2. Sabiha Fazalbho y (2014), “Women Entrepreneurship as the Way for Economic 

Development”, Annual Research Journal of SCMS, Pune, Vol 2, No. 1, pp. 117-127. 4.  

3. Ashok K. Pokhriyal,, Rekha Rani,, Jaya Uniyal (2014), “Role of Micro-Finance in The 

Empowerment of The Women”, Journal of Business and Finance, Vol 2 No.1, pp. 21 -31. 

5.  

4. Brush, C. (1997). Taori ,Dr. Kamal - Entrepreneurship in the Decentralised Sector 

Women-Owned Businesses: Obstacles and Opportunities, Journal of Developmental 

Entrepreneurship. 



 

421 
 

5. D.Padmavathi (2011). Sustainable Development of Rural Women Entrepreneurs 

.International Conference on Business, Economics and Tourism Management. Vol.24 , 

pp.67-70 7.  

6. K Sathiabama. (April 2010). Rural Women Empowerment and Entrepreneurship 

Development . http://www.microfinancegateway.org/gm/document 

1.9.43775/Rural%20Women%20Empowerment%20and%20Entrepren 

eurship%20Development.pdf.  

7.  Meenu Goyal,jai parkash (2011). Women entrepreneurship in India - problems and 

prospects. International Journal of Multidisciplinary Research Vol.1, No.5, pp.198-202  

8. Michael Strong. Empowering Women Entrepreneurs Alleviating Poverty & Promoting 

Peace through Enterprise Development, FLOW  

9. Pati, A.P. (2008), .Subsidised Micro Financing and Financia l Sustainability of SHGs., 

The Indian Journal of Commerce, Vol. 61, No.4, pp.137-149.  

10. Patil, Ganesh, Govind, P.S. and Bhamare, Priyanka D. (2008), .Micro Finance. A Combat 

against Poverty., The Indian Journal of Commerce, Vol.61, No.4, p.169.  

 

***** 


